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Disclaimer

Forward-Looking Statements

This presentation contains forward-looking information about Goldgroup within the meaning of the Securities Act (British Columbia). Forward-looking statements relate to future events or future performance
and reflect Goldgroup’s expectations regarding the future growth, results of operations, business prospects and opportunities of Goldgroup. These statements reflect Goldgroup’s current internal projections,
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expectations or beliefs and are based on information currently available to Goldgroup. In some cases forward-looking information can be identified by terminology such as “may”, “will”, “should”, “expect”,
“intend”, “plan”, “anticipate”, “believe”, “estimate”, “projects”, “potential”, “scheduled”, “forecast”, “budget” or the negative of those terms or other comparable terminology. Many of these assumptions are
based on factors and events that are not within the control of Goldgroup and there is no assurance they will prove to be correct. Forward-looking statements are subject to a variety of known and unknown risks,
uncertainties and other factors that could cause actual events or results to materially differ from those reflected in the forward-looking statements, and are developed based on assumptions about such risks,
uncertainties and other factors including, without limitation: fluctuations in precious and base metal prices; inherent hazards and risks associated with mining operations; inherent uncertainties associated with
mineral exploration and development activities; uncertainties inherent in the estimation of mineral reserves and/or resources and precious metal recoveries; uncertainties related to actual capital costs,
operating costs and expenditures, production schedules and economic returns from Goldgroup’s projects; uncertainties related to current global financial conditions; uncertainties related to the availability of
future financing necessary to undertake exploration, development, mining and processing activities on Goldgroup’s properties; risks related to the integration of businesses and assets acquired by Goldgroup;
uncertainties related to the competitiveness of the mining industry; risks associated with Goldgroup being subject to government regulation, including changes in law and regulation and risks associated with
Goldgroup’s need for governmental licenses and permits; risks associated with Goldgroup being subject to extensive environmental laws and regulations, including a change in regulation; risks that Goldgroup’s
title to its property could be challenged; political and country risk; risk of water shortages and risks associated with competition for water; Goldgroup’s need to attract and retain qualified personnel; increases in
off-site transportation and concentrate processing costs; risks related to the need for reclamation activities on Goldgroup’s properties, including the nature of reclamation required and uncertainty of costs
estimates related thereto; risks associated with potential conflicts of interest; risks associated with potential labour disputes; and risks associated with potential blockades of mining operations as well as
“Risks and Uncertainties” included in the Annual Information Form and MD&A for Goldgroup available at www.sedarplus.com. Forward-looking information is not a guarantee of future performance and actual
results and future events could differ materially from those discussed in the forward-looking information. All of the forward-looking information contained in this presentation is qualified by these cautionary
statements. Although Goldgroup believes that the forward-looking information contained in this presentation is based on reasonable assumptions, readers cannot be assured that actual results will be
consistent with such statements. Accordingly, readers are cautioned against placing undue reliance on forward-looking information. Goldgroup expressly disclaims any intention or obligation to update or revise
any forward-looking information contained in this presentation, whether as a result of new information, events or otherwise, except in accordance with applicable securities laws. The information contained
herein does not constitute an offer of securities for sale in the United States and securities may not be offered or sold in the United States absent registration or exemption from registration.

Qualified Persons

The person with overall responsibility for approving Goldgroup’s mining technical disclosure is Craig Gibson, Ph.D., CPG, the Company’s in-house qualified person under NI 43-101.




Why Goldgroup?

FOCUSED ON GOLD PRODUCTION AND EXPLORATION

* 100% ownership of the Cerro Prieto heap leach gold mine in Sonora,
Mexico

CURRENT GOLD PRODUCTION
* Producing approx. 11,500 ounces of gold annually

GROWTH PLAN: DOUBLING GOLD OUTPUT

* New recovery strategy designed to double gold production to 24,000
ounces/year

* Expanding growth through strategic acquisitions

BROWNFIELDS EXPLORATION
* Planned exploration of existing and new zones to extend mine life

ATTRACTIVE VALUATION

* A unique opportunity to participate in a producing gold mining
company that is currently at an extremely low market valuation

EXPERIENCED LEADERSHIP TEAM

* Led by a team of successful individuals with extensive expertise in
exploration, corporate finance, and mine development in Mexico




Share Structure

CAPITAL STRUCTURE (November 18, 2024)

. A Exchanges TSX.V: GGA OTC: GGAZF
Large Control Position of 55.29 million
share owned by Calu Opportunity Fund LLP
o y . PP y Shares outstanding 101,424,974
~ 66.8% of outstanding shares.
Options 7,950,000

Warrants 20,426,104

" Fully Diluted 129,801,078 giees

& Market Cap. C$ 3,309,726

Corporate Debt - 3.3 million ‘
Mexico Project debt - $4.8 million jassss
Details In Appendix S
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Asset Overview

CERRO PRIETO PROJECT
LOCATION Sonora, Mexico

Producing open pit heap leach
OVERVIEW mine producing approx. 11,500
ounces of gold / year

To + 24,000 oz gold / year from
Planed Production Mining
Increase adding + 9,300 oz Au /yr from re-
leaching processing 5,500 t/day




Cerro Prieto Mine
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Cerro Prieto Mine: Overview

« 100% ownership of the 4,335 Ha Cerro Prieto
mine located in the Cucurpe Mining District,
Sonora, Mexico

e Situated 52 km from the regional center of
Magdalena de Kino and 150 km northeast of
the city of Hermosillo

* Cerro Prieto has been in production since
2013 and has produced over 120,077 ounces
of gold to Mar 31, 2024

e Current annual production is approximately
11,500 ounces of gold

GROWTH PLAN - DOUBLING PRODUCTION AND GOLD PRODUCTION

« The company has implemented a plan to increase annual gold production at Cerro Prieto to over 24,000 ounces, while pursuing
growth through strategic acquisitions of undervalued mining assets in a low-cost environment.
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_Growth Plan: Doubling Gold Output




INITIATIVE 3

* Explore advanced and new
zones to extend mine life

INITIATIVE 1

Q4 2024 - Late Q1 2025

* Double current production to 5,000 tpd
* Achieve operating profit of US $12
Million over 2025 and beyond with
continued exploration success 2

INITIATIVE 2

* Re-leach existing leach pads containing an estimated

133,000 oz Au
* At 35% recovery, recoverable gold is estimated at
approximately 46,500* *

Path to Success: Production increase, Re-Leach, Explore & Acquire

**Gold content calculated by management based upon historic mine recoveries of 60% leaving 40% unrecovered gold. Re-leaching potential recoveries of 35% based on management trench sampling on surface of leach pads with assays conducted at the mines’ laboratory. Results have not been independently verified at an
accredited lab. Gold content numbers are not to be considered a resource. To elevate confidence of the gold content and recoverability is will necessary systematically drill test the heap leach pads with assays to be completed at an accredited laboratory which could then allow calculation of a resource. '| O



Path to Success

INITIATIVE 1: DOUBLE PRODUCTION

Cerro Prieto one year mine plan 2024 -
2025 End Q3.

Esperanza & Centro Zones at 4,500 tpd

* Currently producing at 2,500 tpd

* |nvestment required to double production:
$1.2M to add crushing circuit

Esperanza Zone - 15t production March 2024




Path to Success

INITIATIVE 2: RE-LEACHING LEACH PADS -10.3 M
TONNES - 133,233 OZ AU

46,631 ounces of recoverable gold @ 35% recovery

Increases Annual Mine Operating Profit over next 5 years.
(see cautionary note on slide 10)

Estimate $2.5 million capital cost for re-leaching project, -
Drill testing to verify gold content, capital investment in
crushing circuit and mobile loading equipment and new
leach pad construction - Payback five months.

Seeking funding partner for Re-leaching project
If Funding Partner, no Goldgroup capital investment

If Goldgroup installed & Operated, $2.5 million capital -
Rapid 5-month payback




Path to Success

INITIATIVE 3A: EXPLORE ADVANCED ZONES Explore and develop new resources to extend the mine’s lifespan

Nueva Esperanza Zone & Reyna Zones expected to extend mine life
additional 2- 3+ years past Esperanza 1yr

Nueva Esperanza Zone: Partially drilled, 17 drill holes with excellent results Reyna Zone: Trenched with excellent results




Path to Success
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INITIATIVE 3B: EXPLORE NEWLY DISCOVERED ZONES
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Cata, Cotal & Cascabel Zones: Newly Discovered
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* Southern extension of the main Cero Prieto shear zone

* Excellent preliminary surface sample results; Potential to add
additional years to mine life

* Requires trenching, geophysics and drilling
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Currently producing 11,500 ounces of gold annually at
the 100% owned Cerro Prieto heap leach gold mine

Aiming to increase annual production to ~24,000 gold

| 7=
Go d g rQ U p ® ounces annually by increasing mine throughput:

— - ‘%‘b *  Doubling current production to 4,500+ tpd increasing
annual profit

* Planned exploration on new advanced zones which could
extend LOM by 3-5 years

* Excellent exploration potential could further extend mine life

3 Re leaching leach pads

* Could add another possible 9,000 gold ounces annually

Led by a team of seasoned professionals
familiar with operating in Mexico

Taken advantage of a dip in the market and
actively pursuing acquisitions of merit




Contact Us

HEAD OFFICE

Suite 410, 1111 Melville Street
Vancouver, BC

V6E 3V6 Canada
1.604.682.1943

INVESTOR RELATIONS

info@goldgroupmining.com
1.778.330.2759

GOLDGROUPMINING.COM
TSX.V: GGA OTC: GGALZF
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